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Abstract:

The main purpose of this paper is to review techniques of
Islamic home finance through Iran' s banking system and
prioritize them using VIKOR method. Based on an
extensive literature review, this paper aims to highlight,
explain and discuss the basic principles underlying
implementation of six techniques of Islamic home
finance including: Murabaha, ljarah  Muntahia
Bittamleek, Musharakah Mutanagisah, Tawarruqg, Bay
Bithaman Ajil and Parralel Istisna‘a, then using experts:
opinions and VIKOR method, also regarding legal,
financial, jurisprudential and general criteria identified,
prioritize them and finally introduce the most proper
technique (techniques) for implementing in Iran's home
finance market. Based on opinions of experts in Islamic
finance and home finance, this paper asserts that
techniques of Musharakah Mutanagisah, Murabaha and
ljarah Muntahia Bittamleek are more compliant with
Islamic economics teachings and as such should be used
more by Iran's monetary institutions.

Keywords: Home finance, Musharakah Mutanagisah,
VIKOR method, Tawarrug, Parralel Istisna'a, Monetary

institutions.
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